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Juli 2023 

Sehr geehrte Damen, sehr geehrte Herren, 

der Bundesfinanzhof nahm dazu Stellung, wie die Tatbestandsmerkmale "finanzielle Beteiligung an den Kosten der 
Lebensführung" der gesetzlichen Neuregelung im Rahmen der Doppelten Haushaltsführung auszulegen sind. 

Mit einem weiteren Urteil entschied der Bundesfinanzhof, dass der Vermieter einer Ferienwohnung keine 
Einkünfte aus Gewerbebetrieb erzielt, wenn der von ihm mit der treuhänderischen Vermietung beauftragte 
Vermittler diese hotelmäßig anbietet, aber ein eigenes wirtschaftliches Interesse an der Treuhandstellung hat, 
insbesondere weil er hoteltypische Zusatzleistungen erbringt. 

Betreiber von Photovoltaikanlagen sind grundsätzlich zur Anzeige der Eröffnung eines gewerblichen Betriebs oder 
einer Betriebstätte und zur Übermittlung eines Fragebogens zur steuerlichen Erfassung verpflichtet. Das 
Bundesfinanzministerium hat nun verfügt, dass es nicht beanstandet wird, wenn die Anzeige und Übermittlung 
des Fragebogens zur steuerlichen Erfassung unter bestimmten Voraussetzungen unterbleiben. 

Mit dem Pflegeunterstützungs- und -entlastungsgesetz wird die gesetzliche Pflegeversicherung in zwei Schritten 
reformiert: Zum 01.07.2023 soll die Finanzgrundlage stabilisiert werden. Und in einem zweiten Schritt werden 
sämtliche Leistungsbeträge zum 01.01.2025 nochmals spürbar angehoben. 

Haben Sie Fragen zu den Artikeln dieser Ausgabe der Monatsinformation oder zu anderen Themen? Bitte 
sprechen Sie uns an. Wir beraten Sie gerne. 

Freundliche Grüße 

Ihr Team Sandberg, Kemper & Kollegen 
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(ØT�'KPMQOOGPUVGWGTR�KEJVKIG

&QRRGNVG�*CWUJCNVUHØJTWPI���PCP\KGNNG�$GVGKNKIWPI�

an den Kosten der Lebensführung

&GT�$WPFGU�PCP\JQH�PCJO�FC\W�5VGNNWPI��YKG�FKG�6CVDG-
UVCPFUOGTMOCNG�d�PCP\KGNNG�$GVGKNKIWPI�CP�FGP�-QUVGP�FGT�
.GDGPUHØJTWPIp�FGT�IGUGV\NKEJGP�0GWTGIGNWPI�CWU\WNGIGP�
UKPF��KPUDGUQPFGTG�KP�YGNEJGT�9GKUG�WPF�KP�YGNEJGT�*ÒJG�
UKEJ�FGT�5VGWGTR�KEJVKIG�CP�FGP�-QUVGP�FGT�.GDGPUHØJTWPI�
CO�*CWRVYQJPUKV\�DGVGKNKIGP�OWUU�

-QUVGP�FGT�.GDGPUHØJTWPI�UKPF�FKG�-QUVGP�FGU�*CWUJCNVU�
WPF�FKG� UQPUVKIGP�.GDGPUJCNVWPIUMQUVGP� KO�*CWRVJCWU-
UVCPF��&KG��PCP\KGNNG�$GVGKNKIWPI�CP�FGP�-QUVGP�FGT� .G-
DGPUHØJTWPI�FCTH�PKEJV�GTMGPPDCT�WP\WTGKEJGPF�UGKP��1D�
FKGU�FGT� (CNN� KUV��DGFCTH� GKPGT�9ØTFKIWPI�FGT�7OUVÀPFG�
FGU� 'KP\GNHCNNU�� 'KPG�DGUVKOOVG�DGVTCINKEJG�)TGP\G� UKGJV�
FCU�)GUGV\�PKEJV�XQT��GDGPUQ�YGPKI�KUV�GKPG�NCWHGPFG�$G-
VGKNKIWPI�GTHQTFGTNKEJ�

#NU�8GTINGKEJUOC»UVCD� HØT�GKPG�PKEJV�GTMGPPDCT�WP\WTGK-
EJGPFG��PCP\KGNNG�$GVGKNKIWPI�FKGPGP�FKG�KO�,CJT�VCVUÀEJNKEJ�
GPVUVCPFGPGP�*CWUJCNVU��WPF�UQPUVKIGP�.GDGPUJCNVWPIU�
MQUVGP�KP�FGO�XQTIGPCPPVGP�7OHCPI��&KGUG�JCV�FGT�5VGWGT-
R�KEJVKIG�FCT\WNGIGP�WPF�IIH��PCEJ\WYGKUGP��&KGU�KUV�KJO�KP�
$G\WI�CWH�FKG�9QJPMQUVGP�GKPUEJNKG»NKEJ�FGT�$GVTKGDUMQUVGP�
HØT�FKG�9QJPWPI�UQYKG�HØT�TGIGNOÀ»KI�KP�HGUVGP�$GVTÀIGP�
CPHCNNGPFG�*CWUJCNVUMQUVGP�
\�|$��5VTQO��(GTPUGJGP��6GNG�
HQP��� CDGT� CWEJ� HØT� CW»GTIGYÒJPNKEJG�*CWUJCNVUMQUVGP�

\�|$��+PUVCPFJCNVWPIU��4GPQXKGTWPIUCWHYGPFWPIGP�QFGT�
ITÒ»GTG�#PUEJCHHWPIGP��OÒINKEJ�WPF� \WOWVDCT�� 4GIGN-
OÀ»KI� KP� UEJYCPMGPFGT�*ÒJG� CPHCNNGPFG�-QUVGP� 
YKG�
KPUDGUQPFGTG� HØT� .GDGPUOKVVGN�WPF� UQPUVKIGP�*CWUJCNVU-
DGFCTH��MÒPPGP�FCIGIGP�ITWPFUÀV\NKEJ�WPVGT�4ØEMITKHH�CWH�
UVCVKUVKUEJG�'THCJTWPIUYGTVG�IGUEJÀV\V�YGTFGP�

-QUVGP�HØT�RTQHGUUKQPGNNG�)CTVGPR�GIG�

UVGWGTOKPFGTPF�IGNVGPF�OCEJGP

5VGWGT\CJNGT��FKG�HØT�FKG�2�GIG�FGU�)CTVGPU�GKPGP�RTQHGUUKQ-
PGNNGP�*GNHGT�DGCWHVTCIGP��MÒPPGP�FKG�-QUVGP�FGT�JCWUJCNVU-
PCJGP�&KGPUVNGKUVWPIGP�UVGWGTOKPFGTPF�IGNVGPF�OCEJGP��
8QTCWUUGV\WPI�KUV��FCUU�FGT�*GNHGT�GKPG�QTFPWPIUIGOÀ»G�
4GEJPWPI�IGUVGNNV�JCV�WPF�FGT�$GVTCI�ØDGTYKGUGP�YWTFG��
1D�GU�UKEJ�DGK�FGT�+OOQDKNKG��DGK�FGT�FKG�)TØPCTDGKVGP�GT-
NGFKIV�YGTFGP��WO�GKPG�FCWGTJCHVG�7PVGTMWPHV��GKPG�<YGKV���
9QEJGPGPF��QFGT�(GTKGPYQJPWPI�JCPFGNV��KUV�WPGTJGDNKEJ�

&CDGK� URKGNV� GU� MGKPG�4QNNG��QD�OCP�/KGVGT�QFGT� 'KIGP-
VØOGT�8GTOKGVGT� KUV��1HV�UKPF�FKG�-QUVGP�HØT�*CPFYGTMGT�
QFGT�JCWUJCNVUPCJG�&KGPUVNGKUVWPIGP�KP�FGP�0GDGPMQUVGP�
GPVJCNVGP��/KGVGT�MÒPPGP�FKGUG�PWT�IGNVGPF�OCEJGP��YGPP�
KJT�#PVGKN� s� HØT�)ÀTVPGT��4GRCTCVWTGP��FKG�*CWUTGKPKIWPI�
QFGT�FGP�*CWUOGKUVGT�s� KP�FGT�0GDGPMQUVGPCDTGEJPWPI�
UGRCTCV�CWUIGYKGUGP�KUV�

<W� FGP� JCWUJCNVUPCJGP�&KGPUVNGKUVWPIGP� \ÀJNGP� FCDGK�
W�| C�� ØDNKEJG�)CTVGPCTDGKVGP�YKG�FCU�4CUGPOÀJGP��*G-
EMGPUEJPGKFGP�QFGT�FKG�5EJÀFNKPIUDGMÀORHWPI��<W�FGP�
*CPFYGTMGTNGKUVWPIGP�IGJÒTGP�GVYC�FGT�$CW�GKPGT�6GTTCUUG�
QFGT�FCU�8GTNGIGP�GKPGU�4QNNTCUGPU��$GK�FGP�JCWUJCNVUPCJGP�
&KGPUVNGKUVWPIGP� MÒPPGP���|��FGT� -QUVGP�� JÒEJUVGPU�
CDGT������|'WTQ��CPIGUGV\V�YGTFGP��DGK�FGP�*CPFYGTMGT�
NGKUVWPIGP�UKPF�OCZKOCN������|'WTQ�CD\WIUHÀJKI�

8GTOKGVWPI�XQP�(GTKGPYQJPWPIGP�s� 

$GK�GKIGPPØV\KIGT�6TGWJCPF�MGKPG�'KPMØPHVG� 

CWU�)GYGTDGDGVTKGD

<YKUEJGP�FGP�$GVGKNKIVGP�YCT�UVTGKVKI��QD�FKG�-NÀIGTKP�CWU�
FGT�8GTOKGVWPI�XQP�FTGK� (GTKGPYQJPWPIGP�IGYGTDNKEJG�
'KPMØPHVG�QFGT� UQNEJG�CWU�8GTOKGVWPI�WPF�8GTRCEJVWPI�
GT\KGNV��$GK�FGT�8GTOKGVWPI�GKPGT�(GTKGPYQJPWPI�MCPP�GKP�
)GYGTDGDGVTKGD�PWT� CPIGPQOOGP�YGTFGP��YGPP� XQO�
8GTOKGVGT�DGUVKOOVG��KPU�)GYKEJV�HCNNGPFG��DGK�FGT�8GTOKG-
VWPI�XQP�4ÀWOGP�PKEJV�ØDNKEJG�5QPFGTNGKUVWPIGP�GTDTCEJV�
YGTFGP� QFGT�YGPP�YGIGP� GKPGU� DGUQPFGTU� JÀWHKIGP�
9GEJUGNU�FGT�/KGVGT�GKPG�IGYKUUG�s�GKPGO�IGYGTDNKEJGP�
$GJGTDGTIWPIUDGVTKGD�XGTINGKEJDCTG�s�WPVGTPGJOGTKUEJG�
1TICPKUCVKQP�GTHQTFGTNKEJ�KUV��/C»IGDGPF�UKPF�LGYGKNU�FKG�
DGUQPFGTGP�7OUVÀPFG�FGU�'KP\GNHCNNGU��&KG�<YKUEJGPUEJCN-
VWPI�GKPGU�IGYGTDNKEJGP�8GTOKVVNGTU�HØJTV�PKEJV�\YCPIUNÀW-
�I�FC\W��FCUU�FGUJCND�CWEJ�FGT�8GTOKGVGT�GKPG�IGYGTDNKEJG�
6ÀVKIMGKV�CWUØDV��'PVUEJGKFGPF�KUV�XKGNOGJT��KPYKGYGKV�KP�FGT�
2GTUQP�FGU�8GTOKGVGTU�FKG�8GTOKGVWPI�GKPGT�(GTKGPYQJPWPI�
KO�*KPDNKEM�CWH�FKG�#TV�FGU�XGTOKGVGVGP�1DLGMVU�WPF�FKG�#TV�
FGT�8GTOKGVWPI�GKPGO�IGYGTDNKEJGP�$GJGTDGTIWPIUDGVTKGD�
XGTINGKEJDCT�KUV�

&KG�IGHQTFGTVG�8GTINGKEJDCTMGKV�OKV�GKPGO�IGYGTDNKEJGP�
$GJGTDGTIWPIUWPVGTPGJOGP� 
*QVGN�� NKGIV� NCWV� $WPFGU�
�PCP\JQH� XQT� CNNGO�FCPP� XQT��YGPP�FKG�9QJPWPI�YKG�
*QVGN��QFGT�2GPUKQPUTÀWOG�CWUIGUVCVVGV�KUV��HØT�KJTG�MWT\-
HTKUVKIG�8GTOKGVWPI�CP�YGEJUGNPFG�/KGVGT�IGYQTDGP�YKTF��
UKG�JQVGNOÀ»KI�CPIGDQVGP��F�|J��CWEJ�QJPG�8QTCPOGNFWPI�
LGFGT\GKV� \WT�8GTOKGVWPI�DGTGKVIGJCNVGP�YKTF� WPF� UKEJ�
\WFGO�KP�GKPGO�<WUVCPF�DG�PFGV��FGT�FKG�UQHQTVKIG�8GT-
OKGVWPI�\WNÀUUV��FKGU�CWEJ�FCPP��YGPP�$WEJWPIGP�PKEJV�
XQTNKGIGP�� +PUQYGKV�MQOOV�GU�PKEJV�GPVUEJGKFGPF�FCTCWH�
CP��QD�FKG�9QJPWPI�KP�GKPGT�(GTKGPYQJPCPNCIG�NKGIV�QFGT�
CW»GTJCND�GKPGT� UQNEJGP�#PNCIG��&GPP�FKG�$GTGKVJCNVWPI�
XQP�4ÀWONKEJMGKVGP�HØT�FKG�LGFGT\GKVKIG��CWEJ�MWT\HTKUVKIG�
¸DGTNCUUWPI�CP�)ÀUVG�GTHQTFGTV�UCEJNKEJG�WPF�RGTUQPGNNG�
8QTMGJTWPIGP��YKG�UKG�OKV�FGT�8GTOKGVWPI�XQP�9QJPWPIGP�
PKEJV�XGTDWPFGP�UKPF�
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.QJPUVGWGT

5VGWGTDGHTGKWPI�HØT�PGDGPDGTW�KEJG�6ÀVKIMGKVGP

&GT� $WPFGUTCV� JCVVG� CO������������ FGP� .QJPUVGWGT�
4KEJVNKPKGP������\WIGUVKOOV��5KG�YWTFGP�KP�FGT�0GWHCUUWPI�
ITWPFNGIGPF�ØDGTCTDGKVGV�� 5GKV� FGO������������IGNVGP�
PWP� IGÀPFGTVG� WPF� CMVWCNKUKGTVG� .QJPUVGWGTTKEJVNKPKGP�

.5V4�������

7PVGT�CPFGTGO�GTHQNIVG�GKPG� PFGTWPI�FGT�.5V4������DG-
\ØINKEJ�FGT�'KPPCJOGP�CWU�PGDGPDGTW�KEJGP�6ÀVKIMGKVGP�
CNU�¸DWPIUNGKVGT�#WUDKNFGT�
GVE���

'KPPCJOGP�CWU�PGDGPDGTW�KEJGP�6ÀVKIMGKVGP�CNU�¸DWPIU-
NGKVGT�#WUDKNFGT�WUY�� UKPF�DKU� \WT�*ÒJG� XQP������|'WTQ�
KO� ,CJT� UVGWGTHTGK��&CTØDGT�JKPCWU� UKPF�PGDGPDGTW�KEJG�
GJTGPCOVNKEJG�6ÀVKIMGKVGP�HØT�GKPG�IGOGKPPØV\KIG�-ÒTRGT-
UEJCHV�DKU�\WT�*ÒJG�XQP����|'WTQ�UVGWGTHTGK��&KG�.5V4������
GPVJCNVGP�GKPG�MNCTG�&G�PKVKQP��YCPP�GKPG�UQNEJG�dPGDGP-
DGTW�KEJG�6ÀVKIMGKVp�XQTNKGIV��&CPCEJ�IKNV�GKPG�6ÀVKIMGKV�OKV�
GKPGT�TGIGNOÀ»KIGP�YÒEJGPVNKEJGP�#TDGKVU\GKV�XQP�OCZKOCN�
��|5VWPFGP�
UQI�����5VWPFGP�)TGP\G��CNU�PGDGPDGTW�KEJ�

(ØT�'TDUEJCHVUVGWGTR�KEJVKIG

#WEJ�0CEJGTDG�MCPP�'TDHCNNMQUVGPRCWUEJCNG� 

KP�#PURTWEJ�PGJOGP

&GT�$WPFGU�PCP\JQH�JCVVG�\W�GPVUEJGKFGP��KPYKGYGKV�FGT�
2CWUEJDGVTCI� 
FKG� UQI�� 'TDHCNNMQUVGPRCWUEJCNG�� KO� (CNN�
FGT�0CEJGTDUEJCHV�\W�IGYÀJTGP� KUV��YGPP�CWUUEJNKG»NKEJ�
0CEJGTDUEJCHVUXGTOÒIGP�GTYQTDGP�YKTF��FGO�'TYGTDGT�
LGFQEJ�CWEJ�-QUVGP�FGT�8QTGTDUEJCHV�GPVUVCPFGP�UKPF�WPF�
QD�FGT�+PCPURTWEJPCJOG�FGU�2CWUEJDGVTCIU�FKG�VCVUÀEJNKEJ�
GPVUVCPFGPGP�PCEJIGYKGUGPGP�-QUVGP�GPVIGIGPUVGJGP�

0GDGP�FGO�8QTGTDGP�MCPP�CWEJ�FGT�0CEJGTDG�FGP�2CWUEJ-
DGVTCI�KP�#PURTWEJ�PGJOGP��&GT�#D\WI�FGU�2CWUEJDGVTCIU�
UGV\V�s�GPVIGIGP�DKUJGTKIGT�4GEJVURTGEJWPI�FGU�$WPFGU�
�PCP\JQHU�s�PKEJV�FGP�0CEJYGKUXQTCWU��FCUU� \WOKPFGUV�
FGO�)TWPFG�PCEJ�VCVUÀEJNKEJ�-QUVGP�CPIGHCNNGP�UKPF�

0CEJ�FGO�'TDUEJCHVUVGWGTIGUGV\�YKTF�KPUIGUCOV�GKP�$GVTCI�
XQP�������|'WTQ�QJPG�0CEJYGKU�CDIG\QIGP��&GT�$GVTCI�KUV�
HØT�LGFGP�'TDHCNN�PWT�GKPOCN�\W�IGYÀJTGP��PCOGPVNKEJ�HØT�
OGJTGTG�/KVGTDGP�PWT�GKPOCN��&KG�#DHQNIG�XQP�8QT��WPF�
0CEJGTDHCNN� UVGNNV� LGFQEJ� GTDUEJCHVUVGWGTTGEJVNKEJ�PKEJV�
GKPGP�'TDHCNN�OKV�OGJTGTGP�'TDGP�FCT��8KGNOGJT� UKPF�FKG�
DGKFGP�8QTIÀPIG�CNU�\YGK�IGVTGPPVG�'TDHÀNNG�\W�DGJCPFGNP��
'U�GPVURTKEJV�FKGUGT�5[UVGOCVKM��KO�4CJOGP�FGT�'TOKVVNWPI�
FGT�$GTGKEJGTWPI�\YGKOCN�FGP�2CWUEJDGVTCI�CP\WUGV\GP��

8GTHCJTGPUTGEJV

9CPP�KUV�GKP�'KPURTWEJ�KO�$GUVGWGTWPIUXGTHCJTGP�

OÒINKEJ�WPF�YGNEJG�(QNIGP�GTIGDGP�UKEJ�FCTCWU!

,GFGT�'ORHÀPIGT�GKPGU�5VGWGTDGUEJGKFGU�MGPPV�FKG�4GEJVU-
DGJGNHUDGNGJTWPI�CO�'PFG�FGU�$GUEJGKFGU�� KP�FGO�CWH�
FKG�/ÒINKEJMGKV�JKPIGYKGUGP�YKTF��IGIGP�FKGUGP�$GUEJGKF�
'KPYGPFWPIGP�\W�GTJGDGP�� +O�5VGWGTTGEJV�YKTF�FKGU�CNU�
'KPURTWEJ� DG\GKEJPGV��&GT� 'KPURTWEJ�OWUU� UKEJ� IGIGP�
(GUVUVGNNWPIGP� KO�$GUEJGKF� TKEJVGP�� FKG� \W� GKPGT� PCEJ�
#WHHCUUWPI�FGU�$GVTQHHGPGP�\W�JQJGP�5VGWGT�HØJTGP��&GT�
'KPURTWEJ�OWUU�UEJTKHVNKEJ�QFGT�RGT�'�/CKN�CP�FCU�(KPCP\COV�
IGTKEJVGV�YGTFGP��FCU�FGP�$GUEJGKF�IGUCPFV�JCV��&CTØDGT�
JKPCWUIGJGPFG�DGUQPFGTG�(QTOWNKGTWPIGP�DTCWEJGP�FCDGK�
PKEJV�GKPIGJCNVGP�YGTFGP��'T�OWUU�CDGT� KPPGTJCND�GKPGU�
/QPCVU�PCEJ�$GMCPPVICDG�DGKO�(KPCP\COV�GKPIGJGP��&KGUG�
(TKUV�DGIKPPV�OKV�FGO���|6CI�PCEJ�FGT�#WHICDG�\WT�2QUV�
FWTEJ�FCU�(KPCP\COV��$GK�(GKGTVCIGP�CO�(TKUVCPHCPI�QFGT�
�GPFG�XGTNÀPIGTV�UKEJ�FKG�(TKUV�GPVURTGEJGPF��#WEJ�IGIGP�
GKPG�GKPIGTGKEJVG�7OUCV\UVGWGTXQTCPOGNFWPI�QFGT�GKPG�
.QJPUVGWGTCPOGNFWPI�MCPP�FGT�'KPTGKEJGT�KPPGTJCND�GKPGU�
/QPCVU�'KPURTWEJ�GKPNGIGP�

&GT� 'KPURTWEJ�OWUU� PKEJV� DGITØPFGV�YGTFGP�� FKGU� KUV�
CDGT� UGJT� \W�GORHGJNGP��YGKN� UQPUV�FGO�(KPCP\COV�FKG�
#DNGJPWPI�UGJT�NGKEJV�IGOCEJV�YKTF��/KV�FGO�'KPURTWEJ�
MÒPPGP�PWT� 'KPYGPFWPIGP�YKTMUCO�GTJQDGP�YGTFGP��
FKG�CWEJ�KP�FGO�LGYGKNKIGP�$GUEJGKF�HGUVIGUVGNNV�YQTFGP�
UKPF��<�|$��MCPP�KP�GKPGO�'KPMQOOGPUVGWGTDGUEJGKF�MGKPG�
'KPYGPFWPI�IGIGP�FKG�*ÒJG�FGU�)GYKPPCPVGKNU�CWU�GKPGT�
$GVGKNKIWPI�FGU�)GUGNNUEJCHVGTU�CP�GKPGT�2GTUQPGPIGUGNN-
UEJCHV�GTJQDGP�YGTFGP��FKGU�OWUU�IGIGP�FGP�(GUVUVGNNWPIU-
DGUEJGKF�FGT�)GUGNNUEJCHV�GTHQNIGP��)CP\�CMVWGNN��)GIGP�
GKPGP�)TWPFUVGWGTDGUEJGKF�MÒPPGP�MGKPG�'KPYGPFWPIGP�
OGJT� IGIGP� FGP� HGUVIGUVGNNVGP�)TWPFUVØEMUYGTV� QFGT�
FGP�)TWPFUVGWGTOGUUDGVTCI�GTJQDGP�YGTFGP��*KGT�KUV�FGT�
'KPURTWEJ�IGIGP�FGP�$GUEJGKF�ØDGT�FKG�)TWPFUVGWGTÀ-
SWKXCNGP\DGVTÀIG�*CWRVHGUVUVGNNWPI�CWH�FGP������������
WPF� FGP� $GUEJGKF� ØDGT� FGP�)TWPFUVGWGTOGUUDGVTCI�
*CWRVXGTCPNCIWPI�CWH�FGP������������CPIGUCIV��#WEJ�
IGIGP�HGUVIGUVGNNVG�8GTNWUVG�CWU�8QTLCJTGP�MCPP�PWT�IGIGP�
FKGUGP�(GUVUVGNNWPIUDGUEJGKF�'KPURTWEJ�GTJQDGP�YGTFGP��
PKEJV�IGIGP�FGP�'KPMQOOGPUVGWGTDGUEJGKF� KO� ,CJT�FGT�
8GTNWUVCPTGEJPWPI��&KG�(ÀNNKIMGKV�FGT�HGUVIGUGV\VGP�5VGWGT�
YKTF�FWTEJ�FGP�'KPURTWEJ�PKEJV�CWHIGJQDGP��&KGU�KUV�PWT�
OKV�GKPGO�\WUÀV\NKEJGP�#PVTCI�CWH�#WUUGV\WPI�FGT�8QNN\KG-
JWPI�OÒINKEJ��&C\W�OØUUGP�CDGT�dGTPUVNKEJG�<YGKHGN�CP�FGT�
4GEJVOÀ»KIMGKV�FGT�5VGWGTHGUVUGV\WPIp�DGUVGJGP�
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'TMGPPV�FCU� (KPCP\COV�FKG� 'KPYGPFWPIGP� KO�'KPURTWEJ�
CP��ÀPFGTV�GU�FGP�GPVURTGEJGPFGP�$GUEJGKF��+O�CPFGTGP�
(CNN�OWUU�FCU�(KPCP\COV�GKPG�CDNGJPGPFG�'KPURTWEJUGPV-
UEJGKFWPI�GTNCUUGP��&CIGIGP�KUV�FCPP�FKG�-NCIG�XQT�FGO�
(KPCP\IGTKEJV�OÒINKEJ��'KPG�FKTGMVG�-NCIG�s�CNUQ�QJPG�GKP�
XQTCPIGICPIGPGU�4GEJVUDGJGNHUXGTHCJTGP� 
'KPURTWEJ�� s�
DGKO�(KPCP\IGTKEJV�KUV�PWT�YKTMUCO��YGPP�FCU�(KPCP\COV�
FGO�\WUVKOOV�
UQI��5RTWPIMNCIG���&CU�'KPURTWEJUXGTHCJTGP�
KUV�DGKO�(KPCP\COV�MQUVGPHTGK��<W�DGCEJVGP�UKPF�LGFQEJ�UVGVU�
FKG�-QUVGP�HØT�FGP�DGCWHVTCIVGP�$GTCVGT��FKG�CWEJ�DGK�GKPGO�
GTHQNITGKEJGP�'KPURTWEJ� XQP�FGT� (KPCP\XGTYCNVWPI�PKEJV�
GTUVCVVGV�YGTFGP��&KG�-NCIG�FCIGIGP� KUV� MQUVGPR�KEJVKI��
#PHCNNGPFG�)GTKEJVUMQUVGP��YGTFGP�LGFQEJ�GTUVCVVGV��YGPP�
FKG�-NCIG�GTHQNITGKEJ�YCT��+P�FKGUGO�(CNN�MÒPPGP�CWEJ�FKG�
-QUVGP�FGU�$GTCVGTU�GTUVCVVGV�YGTFGP�

&WTEJ�#PHGEJVWPI�GKPGU�.QJPUVGWGT�

*CHVWPIUDGUEJGKFU�MGKPG�KP\KFGPVG�#PHGEJVWPI�

GKPGT�.QJPUVGWGT�#POGNFWPI

&WTEJ�FKG�#PHGEJVWPI�GKPGU�.QJPUVGWGT�*CHVWPIUDGUEJGKFU�
YGTFGP�PKEJV� \WINGKEJ� 
KP\KFGPV�� CWEJ�FKG� .QJPUVGWGT�
#POGNFWPIGP�QFGT�GKP�$GUEJGKF�ØDGT�FKG�#WHJGDWPI�FGU�
8QTDGJCNVU�FGT�0CEJRTØHWPI�FGT�.QJPUVGWGT�#POGNFWPIGP�
HØT�FKG�#POGNFWPIU\GKVTÀWOG�CPIGHQEJVGP��KP�FGPGP�FGT�
*CHVWPIUVCVDGUVCPF�XGTYKTMNKEJV�YWTFG��5Q�GPVUEJKGF�FGT�
$WPFGU�PCP\JQH�

5QPUVKIGU

#P\GKIGP�ØDGT�FKG�'TYGTDUVÀVKIMGKV�s�5VGWGTNKEJG�

'THCUUWPI�XQP�$GVTGKDGTP�DGUVKOOVGT�MNGKPGT�

2JQVQXQNVCKMCPNCIGP

&WTEJ�FCU�,CJTGUUVGWGTIGUGV\������XQO������������YWTFG�
GKPG�CD������������CP\WYGPFGPFG�GTVTCIUVGWGTNKEJG�5VGW-
GTDGHTGKWPI�HØT�DGUVKOOVG�MNGKPG�2JQVQXQNVCKMCPNCIGP�UQ-
YKG�GKP�CD������������CP\WYGPFGPFGT�WOUCV\UVGWGTNKEJGT�
0WNNUVGWGTUCV\�HØT�FKG�.KGHGTWPI�WPF�+PUVCNNCVKQP�DGUVKOOVGT�
2JQVQXQNVCKMCPNCIGP�GKPIGHØJTV�

#WEJ�KP�(ÀNNGP��KP�FGPGP�FKG�'KPPCJOGP�WPF�'PVPCJOGP�
CWU�FGO�$GVTKGD�XQP�2JQVQXQNVCKMCPNCIGP�UVGWGTHTGK�UKPF�
WPF�FKG�7OUCV\UVGWGT�CWH�7OUÀV\G�CWU�FGO�$GVTKGD�XQP�
2JQVQXQNVCKMCPNCIGP�CWH�)TWPF�FGT�-NGKPWPVGTPGJOGTTG-
IGNWPI�PKEJV�GTJQDGP�YKTF��UKPF�$GVTGKDGT�
PCVØTNKEJG�WPF�
LWTKUVKUEJG�2GTUQPGP� UQYKG� 2GTUQPGPXGTGKPKIWPIGP�� XQP�
2JQVQXQNVCKMCPNCIGP�ITWPFUÀV\NKEJ�\WT�#P\GKIG�FGT�'TÒHH-
PWPI�GKPGU�IGYGTDNKEJGP�$GVTKGDU�QFGT�GKPGT�$GVTKGDUVÀVVG�
WPF�\WT�¸DGTOKVVNWPI�GKPGU�(TCIGDQIGPU�\WT�UVGWGTNKEJGP�
'THCUUWPI�XGTR�KEJVGV�

#WU�)TØPFGP�FGU�$ØTQMTCVKGCDDCWU�WPF�FGT�8GTYCNVWPIU-
ÒMQPQOKG�YKTF�PKEJV�DGCPUVCPFGV��YGPP�$GVTGKDGT� XQP�
2JQVQXQNVCKMCPNCIGP��FKG

�� )GYGTDGVTGKDGPFG� UKPF��DGK� 'TÒHHPWPI�GKPGU�$GVTKGDU��
FGT�UKEJ�CWH�FCU�$GVTGKDGP�XQP�DGIØPUVKIVGP�2JQVQXQN-
VCKMCPNCIGP�DGUEJTÀPMV��WPF

�� KP�WOUCV\UVGWGTNKEJGT�*KPUKEJV�7PVGTPGJOGT� UKPF��FG-
TGP�7PVGTPGJOGP� UKEJ�CWUUEJNKG»NKEJ�CWH�FGP�$GVTKGD�
GKPGT� 2JQVQXQNVCKMCPNCIG� UQYKG�IIH�� GKPG� UVGWGTHTGKG�
8GTOKGVWPI�WPF�8GTRCEJVWPI�DGUEJTÀPMV�WPF�FKG�FKG�
-NGKPWPVGTPGJOGTTGIGNWPI�CPYGPFGP�

CWH� FKG� UVGWGTNKEJG�#P\GKIG� ØDGT� FKG�#WHPCJOG� GKPGT�
'TYGTDUVÀVKIMGKV�WPF�FKG�¸DGTOKVVNWPI�FGU� (TCIGDQIGPU�
\WT� UVGWGTNKEJGP�'THCUUWPI�CP�FCU� \WUVÀPFKIG�(KPCP\COV�
XGT\KEJVGP��&KG� XQTUVGJGPFG�$GUVKOOWPI�IKNV�OKV� UQHQT-
VKIGT�9KTMWPI�KP�CNNGP�(ÀNNGP��KP�FGPGP�FKG�FKGUDG\ØINKEJG�
'TYGTDUVÀVKIMGKV�CD�FGO������������CWHIGPQOOGP�YWTFG�

5QNNVG�GU�CWU�FGP�YGKVGTGP�7OUVÀPFGP�FGU�'KP\GNHCNNU�GT-
HQTFGTNKEJ�YGTFGP��MÒPPGP�FKG�ÒTVNKEJ�\WUVÀPFKIGP�(KPCP-
\ÀOVGT�KP�FKGUGP�(ÀNNGP�IGUQPFGTV�\WT�¸DGTOKVVNWPI�GKPGU�
(TCIGDQIGPU�\WT�UVGWGTNKEJGP�'THCUUWPI�CWHHQTFGTP�

4ØEM\CJNWPI�FGT�%QTQPC�5QHQTVJKNHGP�� 

(TKUV�XGTNÀPIGTV

&KG�5QHQTVJKNHGP�YWTFGP�KP�FGP�GTUVGP�/QPCVGP�FGT�%QTQPC�
2CPFGOKG�CNU�$KNNKIMGKVUNGKUVWPI�HØT�MNGKPG�$GVTKGDG�WPF�(TGK-
DGTW�GT��FKG�CWHITWPF�FGT�%QTQPC�-TKUG�KP�GKPG�GZKUVGP\KGNNG�
0QVNCIG�IGTCVGP�UKPF��IGYÀJTV�WPF�UQNNVGP�FC\W�FKGPGP��
FKG�8GTDKPFNKEJMGKVGP�CWU�FGO�GTYGTDUOÀ»KIGP�5CEJ��WPF�
(KPCP\CWHYCPF� KP�FGP�CWH�FKG�#PVTCIUVGNNWPI� HQNIGPFGP�
FTGK�/QPCVGP�\W�DGINGKEJGP��

5KG�YWTFG�CWH�FGT�)TWPFNCIG�GKPGT�DGK�FGT�#PVTCIUVGNNWPI�
IGVTQHHGPGP�2TQIPQUG�IGYÀJTV��#WHITWPF�FGU�$GYKNNKIWPIU-
DGUEJGKFGU�KUV�FGT�5QHQTVJKNHG�'ORHÀPIGT�FC\W�XGTR�KEJVGV�
\W�ØDGTRTØHGP�� QD�FKGUG� 2TQIPQUG� \W�FGO�DGK�#PVTCI-
UVGNNWPI�GTYCTVGVGP� .KSWKFKVÀVUGPIRCUU� CWEJ� VCVUÀEJNKEJ�
GKPIGVTGVGP� KUV��QFGT�QD�FKG�5QHQTVJKNHG�s�IGIGDGPGPHCNNU�
CWEJ�CPVGKNKI�s�\WTØEMIG\CJNV�YGTFGP�OWUU�
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#D�FGO������������YWTFGP�CP�FKG� 'ORHÀPIGT�FGT� 5Q-
HQTVJKNHGP�UQYQJN�RQUVCNKUEJ�CNU�CWEJ�RGT�'�/CKN�5EJTGKDGP�
\WT�'TKPPGTWPI�CP�FKG�8GTR�KEJVWPI�\WT�¸DGTRTØHWPI�FGT�
GTJCNVGPGP�%QTQPC�5QHQTVJKNHG�XGTUGPFGV��

&KGUG�8GTR�KEJVWPI�OWUUVG�DKU�\WO������������GTHØNNV�UGKP�

(TKUV�XGTNÀPIGTV�

/KV�$GUEJNWUU�FGT�$C[GTKUEJGP�5VCCVUTGIKGTWPI�KP�FGT�/KPK-
UVGTTCVUUKV\WPI�XQO������������YWTFG�FKG�4ØEMOGNFGHTKUV�
HØT�FCU� NCWHGPFG� HTGKYKNNKIG�4ØEMOGNFGXGTHCJTGP�DKU� \WO�
31.12.2023�XGTNÀPIGTV�

+P�0QTFTJGKP�9GUVHCNGP�JCVVG� UEJQP� \WXQT�FCU�1DGTXGT-
YCNVWPIUIGTKEJV�GPVUEJKGFGP��FCUU�FKG�NCWHGPFGP�4ØEMOGN-
FGXGTHCJTGP�TGEJVUYKFTKI�UGKGP��&CJGT�YWTFG�KP�049�FKG�
(TKUV�\WT�4ØEM\CJNWPI�CWH�FGP�30.11.2023�XGTUEJQDGP�

)GUGV\IGDWPI

/12G)�UEJCHHV�\WO������������FCU�

)GUGNNUEJCHVUTGIKUVGT�HØT�)D4

&CU�)GUGV\�\WT�/QFGTPKUKGTWPI�FGU�2GTUQPGPIGUGNNUEJCHVU-
TGEJVU�
/12G)��UEJCHHV�\WO������������GKP�)GUGNNUEJCHVU-
TGIKUVGT� HØT� TGEJVUHÀJKIG�)GUGNNUEJCHVGP� DØTIGTNKEJGP�
4GEJVU�
)D4��PCEJ��|����#DU�|��$)$�PGWGT�(CUUWPI�
P�|(����
$GVTQHHGP� UKPF� UQNEJG�)D4��FKG� UGNDUV� CO�4GEJVUXGTMGJT�
VGKNPGJOGP�UQNNGP��&KGU�KUV�DGK�TGKPGP�+PPGPIGUGNNUEJCHVGP�
PKEJV�FGT�(CNN�

&CU�/12G)� TGIGNV� \YCT� MGKPG� 'KPVTCIWPIURHNKEJV� FGT�
TGEJVUHÀJKIGP�)D4� KP�FCU�)GUGNNUEJCHVUTGIKUVGT�� FKG� 'KP-
VTCIWPI� UQNN� CDGT�8QTCWUUGV\WPI� HØT�FKG�8QTPCJOG�XQP�
4GEJVUIGUEJÀHVGP�UGKP��FKG�KJTGTUGKVU�FKG�'KPVTC�IWPI�KP�GKP�
CPFGTGU�4GIKUVGT�GTHQTFGTP��*KGTCWU�HQNIV�HØT�OCPEJG�)D4�
GKP� HCMVKUEJGT� 'KPVTCIWPIU\YCPI��&KG�GKPIGVTCIGPG�)D4�
HØJTV�FKG�4GEJVUHQTODG\GKEJPWPI�G)D4�

7PCDJÀPIKI�XQO�$)$�)GUGNNUEJCHVUTGIKUVGT�KUV�GKPG�'KPVTC-
IWPIUR�KEJV�KO�6TCPURCTGP\TGIKUVGT�\W�RTØHGP�

2�GIGWPVGTUVØV\WPIU��WPF��GPVNCUVWPIUIGUGV\� 

VTKVV�KO�,WNK�KP�-TCHV�

&GT�$WPFGUTCV�JCV� CO������������FCU� XQO�$WPFGUVCI�
CO������������DGUEJNQUUGPG�2�GIGWPVGTUVØV\WPIU��WPF�
�GPVNCUVWPIUIGUGV\�
27')��IGDKNNKIV��&CU�)GUGV\�MCPP�PWP�
KO�$WPFGUIGUGV\DNCVV� XGTMØPFGV�YGTFGP�WPF�FCPP�YKG�
IGRNCPV�CO������������KP�-TCHV�VTGVGP�

&KG�IGUGV\NKEJG�2�GIGXGTUKEJGTWPI�YKTF�W�|C��KP�\YGK�5EJTKV-
VGP�TGHQTOKGTV��

&GT�$GKVTCIUUCV\�YKTF�\WO������������OQFGTCV�WO�����|��
CPIGJQDGP��$GK�FGT�$GKVTCIUJÒJG�OWUU�MØPHVKI�FKG�<CJN�FGT�
-KPFGT�DGTØEMUKEJVKIV�YGTFGP��

&GT�-KPFGTNQUGP\WUEJNCI�YKTF�CWH�����$GKVTCIUUCV\RWPMVG�
CPIGJQDGP��<WINGKEJ�YGTFGP�$GKVTCIU\CJNGT�CD�FGO�\YGK-
VGP�DKU�\WO�HØPHVGP�-KPF�GPVNCUVGV�s�OKV�GKPGO�#DUEJNCI�KP�
*ÒJG�XQP������$GKVTCIUUCV\RWPMVGP�HØT�LGFGU�-KPF�DKU�\WT�
8QNNGPFWPI�FGU����|.GDGPULCJTGU�

<WO������������YGTFGP� FCU� 2HNGIGIGNF� WPF� FKG� CO-

DWNCPVGP� 5CEJNGKUVWPIUDGVTÀIG�WO� LGYGKNU� �|��GTJÒJV��
<WO������������WPF�\WO������������YGTFGP�FCPP�FKG�
)GNF��WPF�5CEJNGKUVWPIGP�CWVQOCVKUEJ�F[PCOKUKGTV� s� KP�
#PNGJPWPI�CP�FKG�2TGKUGPVYKEMNWPI�

&GT�#PURTWEJ�CWH�FCU�UQI��2�GIGWPVGTUVØV\WPIUIGNF�YKTF�
CWUIGYGKVGV��&COKV�KUV�FKG�.QJPGTUCV\NGKUVWPI�IGOGKPV��FKG�
DG\CJNV�YKTF��YGPP�/GPUEJGP�CWHITWPF�FGT�2�GIG�GKPGU�
PCJGP�#PIGJÒTKIGP�PKEJV�CTDGKVGP�MÒPPGP��2TQ�-CNGPFGT-
LCJT�YKTF�GU�FKGUG�7PVGTUVØV\WPI�HØT�DKU�\W�\GJP�#TDGKVUVCIG�
LG�R�GIGDGFØTHVKIGT�2GTUQP�IGIGDGP�
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6GTOKPG�5VGWGTP�5Q\KCNXGTUKEJGTWPI ,WNK�#WIWUV�����

Steuerart (ÀNNKIMGKV

.QJPUVGWGT��-KTEJGPUVGWGT��5QNKFCTKVÀVU\WUEJNCI ����������� �����������

7OUCV\UVGWGT ����������� �����������

'PFG�FGT�5EJQPHTKUV�QDKIGT�5VGWGTCTVGP� 

DGK�<CJNWPI�FWTEJ�

¸DGTYGKUWPI� ���������� ����������

5EJGEM� ���������� ����������

)GYGTDGUVGWGT GPVHÀNNV �����������

)TWPFUVGWGT GPVHÀNNV �����������

'PFG�FGT�5EJQPHTKUV�QDKIGT�5VGWGTCTVGP� 

DGK�<CJNWPI�FWTEJ�

¸DGTYGKUWPI� GPVHÀNNV ����������

5EJGEM� GPVHÀNNV ����������

5Q\KCNXGTUKEJGTWPI� ���������� ����������

-CRKVCNGTVTCIUVGWGT��5QNKFCTKVÀVU\WUEJNCI

&KG�-CRKVCNGTVTCIUVGWGT�UQYKG�FGT�FCTCWH�GPVHCNNGPFG�5QNKFCTKVÀVU� 

\WUEJNCI�UKPF�\GKVINGKEJ�OKV�GKPGT�GTHQNIVGP�)GYKPPCWUUEJØVVWPI�CP�

FGP�#PVGKNUGKIPGT�CP�FCU�\WUVÀPFKIG�(KPCP\COV�CD\WHØJTGP�

�� �(ØT�FGP�CDIGNCWHGPGP�/QPCV��DGK�8KGTVGNLCJTGU\CJNGTP�HØT�FCU�CDIGNCWHGPG�-CNGPFGTXKGTVGNLCJT�

0� (ØT�FGP�CDIGNCWHGPGP�/QPCV�

�� (ØT�FGP�CDIGNCWHGPGP�/QPCV��DGK�&CWGTHTKUVXGTNÀPIGTWPI�HØT�FGP�XQTNGV\VGP�/QPCV��DGK�8KGTVGNLCJTGU\CJNGTP�QJPG�&CWGTHTKUVXGTNÀPIGTWPI� 

HØT�FCU�CDIGNCWHGPG�-CNGPFGTXKGTVGNLCJT�

�� (ØT�FGP�CDIGNCWHGPGP�/QPCV��DGK�&CWGTHTKUVXGTNÀPIGTWPI�HØT�FGP�XQTNGV\VGP�/QPCV��DGK�8KGTVGNLCJTGU\CJNGTP�OKV�&CWGTHTKUVXGTNÀPIGTWPI� 

HØT�FCU�CDIGNCWHGPG�-CNGPFGTXKGTVGNLCJT�

�� 7OUCV\UVGWGTXQTCPOGNFWPIGP�WPF�.QJPUVGWGTCPOGNFWPIGP�OØUUGP�ITWPFUÀV\NKEJ�DKU�\WO�����FGU�FGO�#POGNFWPIU\GKVTCWO�HQNIGPFGP�

/QPCVU�
CWH�GNGMVTQPKUEJGO�9GI��CDIGIGDGP�YGTFGP��(ÀNNV�FGT�����CWH�GKPGP�5COUVCI��5QPPVCI�QFGT�(GKGTVCI��KUV�FGT�PÀEJUVG�9GTMVCI� 

FGT�5VKEJVCI��$GK�GKPGT�5ÀWOPKU�FGT�<CJNWPI�DKU�\W�FTGK�6CIGP�YGTFGP�MGKPG�5ÀWOPKU\WUEJNÀIG�GTJQDGP��'KPG�¸DGTYGKUWPI�OWUU�UQ�HTØJ\GKVKI�

GTHQNIGP��FCUU�FKG�9GTVUVGNNWPI�CWH�FGO�-QPVQ�FGU�(KPCP\COVU�CO�6CI�FGT�(ÀNNKIMGKV�GTHQNIV�

�� $GK�<CJNWPI�FWTEJ�5EJGEM�KUV�\W�DGCEJVGP��FCUU�FKG�<CJNWPI�GTUV�FTGK�6CIG�PCEJ�'KPICPI�FGU�5EJGEMU�DGKO�(KPCP\COV�CNU�GTHQNIV�IKNV�� 

'U�UQNNVG�UVCVVFGUUGP�GKPG�'KP\WIUGTOÀEJVKIWPI�GTVGKNV�YGTFGP�

�� &KG�5Q\KCNXGTUKEJGTWPIUDGKVTÀIG�UKPF�GKPJGKVNKEJ�CO�FTKVVNGV\VGP�$CPMCTDGKVUVCI�FGU�NCWHGPFGP�/QPCVU�HÀNNKI��7O�5ÀWOPKU\WUEJNÀIG�\W� 

XGTOGKFGP��GOR�GJNV�UKEJ�FCU�.CUVUEJTKHVXGTHCJTGP��$GK�CNNGP�-TCPMGPMCUUGP�IKNV�GKP�GKPJGKVNKEJGT�#DICDGVGTOKP�HØT�FKG�$GKVTCIUPCEJYGKUG��&KG-

UG�OØUUGP�FGT�LGYGKNKIGP�'KP\WIUUVGNNG�DKU�URÀVGUVGPU�\YGK�#TDGKVUVCIG�XQT�(ÀNNKIMGKV�
F��J��CO������������������������LGYGKNU���7JT��XQTNKGIGP��

4GIKQPCNG�$GUQPFGTJGKVGP�D\IN��FGT�(ÀNNKIMGKVGP�UKPF�IIH��\W�DGCEJVGP��9KTF�FKG�.QJPDWEJHØJTWPI�FWTEJ�GZVGTP�$GCWHVTCIVG�GTNGFKIV��UQNNVGP� 

FKG�.QJP��WPF�)GJCNVUFCVGP�GVYC�\GJP�6CIG�XQT�FGO�(ÀNNKIMGKVUVGTOKP�CP�FGP�$GCWHVTCIVGP�ØDGTOKVVGNV�YGTFGP��&KGU�IKNV�KPUDGUQPFGTG��YGPP�

FKG�(ÀNNKIMGKV�CWH�GKPGP�/QPVCI�QFGT�CWH�GKPGP�6CI�PCEJ�(GKGTVCIGP�HÀNNV�

�� +P�FGP�$WPFGUNÀPFGTP�WPF�4GIKQPGP��KP�FGPGP�FGT������������GKP�IGUGV\NKEJGT�(GKGTVCI�
/CTKÀ�*KOOGNHCJTV��KUV�� 

YKTF�FKG�5VGWGT�CO������������HÀNNKI�

Impressum

�������#NNG�4GEJVG��KPUDGUQPFGTG�FCU�8GTNCIUTGEJV��CNNGKP�DGKO�*GTCWUIGDGT�&#6'8�G)��������0ØTPDGTI�
8GTNCI��

&KG�+PJCNVG�YWTFGP�OKV�ITÒ»VGT�5QTIHCNV�GTUVGNNV��GTJGDGP�MGKPGP�#PURTWEJ�CWH�GKPG�XQNNUVÀPFKIG�&CTUVGNNWPI�WPF� 

GTUGV\GP�PKEJV�FKG�2TØHWPI�WPF�$GTCVWPI�KO�'KP\GNHCNN�

&KG�GPVJCNVGPGP�$GKVTÀIG�WPF�#DDKNFWPIGP�UKPF�WTJGDGTTGEJVNKEJ�IGUEJØV\V�

&KG�8GTYGPFWPI�FGT�+PJCNVG�WPF�FGT�$KNFGT�KO�-QPVGZV�FKGUGT�/CPFCPVGP�/QPCVUKPHQTOCVKQP�GTHQNIV�OKV�'KPYKNNKIWPI�FGT�&#6'8�G)�
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